G/MA orders release
of P12.57B to LGUs

ey nus cBonzaces
heD

and the Department of Budget and Management to release
PI257 billon to various Iocal government unitsfor thei
internal revenue allotmen
e P12 57 billon s the amount fTRA that was ot pre-
viously released to a number of LGUs because of the reen-
i I d 2004

In an Executive Order signed last May 12, Mrs. Arroyo
bill 1

Code of 1991
of the national internal revenue taxes.
s chivighy id th

lates that LGUs are obliged to share in cases when the Na-
tional Government is facing fiscal problems.
y the government has decided to set aside its
balanced budget goal and postpone this to 2010 given the
spending to cushion the impact of an eco-
‘nomic slowdown in the US.
‘Inthe EO, Mr
get and Management fo determine the share of each LGU
fromthe P12 unreessed IRA and isue the comespon-
ing Notice of Payment schedule to concerned LGU
“The release shall be o instalment basis for a period of
seven year sar
The EO

option o collect i advance |
e sha st Y237 bl o it e
discounted value,

n the part of the Finance department, Mrs. Arroyo
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A GMA ord8fs.

instructed rse to

Bangko Senia ng Plipinat and other segolatory. advance collecion o L

agencies the application tosecure the necessary financial Arroyo also e e Department of
ari i

From B-1

The EO also mandated by DOF to open the billion.
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