‘Amid crisis, RP
an island of calm’

By PAOLO ROMERO

The Philippines re-
mains “an island of
calm” amid the global
financial storm because
of its good macroeco-
nomic fundamentals,
an official of Standard
& Poor’s said.
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She argued that while some economies i the region were
experiencing recession in 2001, the Philippines was posting
growth.
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in the US and in other major economies
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year.
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