
MA insists RP
outside global

recession sphere
By PAOLO ROMER O 8nd DfNG CERVANTES

a...ARK, Pampanga - President Arroyo reveled in the latest
growth figures released yesterday. saying it showed her ad­
minis tration's success in keeping the country out of global ee­
cession

"Despite the recession in two-thirds of the world. nine out
of 10 or 92 out of 100 Filipinos look forward with hope to this
new year," Mrs. Arroyo said in her speech here atthe meet ing
of the expanded exec utive committee of the Lakas-C hris tian
Muslim Democrats, of which she is the national chair. Mrs.
Arroyo was reacting to reports of 4.6 percent growth in the
country's Gross Domestic Product and s ix perce n t in Gross
National Product.
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world is in recession but we should all be proud that our coun­
try isgrowingal six percent GNP.oo 4.6pen:entGDPin 2lXl8,­
shesaid

"Th is (growth) is because the global crises did not catch us
unprepred Of without reserves, • she said. "Thank God and
again thank our party •• a beaming M~Arroyo said.
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"We are not complacent. Our administration must hamess
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when it is most needed, while still pur­
su ing needed investments in peop le and
infrastructure; to aid our people today,
while building a bett er tomo rrow," she
said,

Economic managers earlier an­
nounced a P330-billion stimulus package
consisting of infrastructure spending and
expansion of social services.

But in i!:sefforttoooild a resilient ecoe­
Offly.Mrs.Anoyo~d"et"~minjl>tf t.igr
had to resort to hard and unpopular de-
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