‘GMA supports creation of Asian IMF

TOKYO (AFP) — President Arroyo sup-
ports wider cooperation in stabilizing
Asia’s financial market, including creating
a regional version of th
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Moneary Fund, a report said yesterday.
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Saturday, Mrs. Arroyo pralsed as a great
success the expansion of the Chiang Mai
Initiative (CMI), a currency swap frame-
‘work to guard against financial crises, the
Nikkei business daily said.
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T am even in favor of a pan-
Asian economic cominunity that
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Pl 59 biion proposed in 2008. Japan and
China will each contribute $38.4 billion and
South Korea $19.2 billon.

‘Asian bond market initiative is some-
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Tokyo and Manila took effect last December,
opening the doorfor Philppinenurses and car-
5 to work in Japan under certain conditions
T baliev after nurses and caregivers, soon
we will be able to have English teachers and IT
workers,” Arroyo was quoled as saying



