/‘GMA FG have divested from interests’

PresldentArroyo and First Gen- ny t& the public, their lawyers
tleman Jose Miguel Arroyo have said yesterday.
long divested from their business  Lawyer Ruy Rondain said the
holdings and their financial Arroyo couplehasalready divest-
records are always open to scruti- ed from all the corporations men-
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tioned in the report made by the ests.

Philippine Center for Investiga- Romulo Macalintal also ex-
tive Journalism (PCI]) that de- plained the names of incorpora-
tailed the First Couple as incor- tors of a corporation are on the
porators or having business inter- Turn to Page 12
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records of the Securitiesand  “This information is all in
Exchange Commisson (SEC). o fle 5o maybe this could
‘This does not mean that been solved by justalittiemore
ey recnatn connecied to the! ressarchy” Ropelainsaic
firm, he said Macalintal said Mrs. Arroyo
" chocked, they've (Fistreferate herposiion ht he

into their wealth that may
come their way even though
they questioned the possible
motives and the basis for the
probes.

“Its very clear it is the re-
irement of the law thatany-
one who submits his or her
SALN certified that he or she

Couple) divested,” Rond: veraci-
1014 a. news briefing at ty of her SALN,
Malacafang, He said Mrs. Arroyo autho-
Rondain and Macalintal - rized the Office of the Ombuds-
made the effort to defend the - man to obtain and secure from
First Couple amid the increas- all appropriate government
ing calls for the Arroyos to ex- - agencies, including the Bureau
plain their wealth as reported - of Internal Revenue, the docu-
by the PCI] over the weckend. - ments that may show her as-
Opposition lawmakershave - sets labilites, net we
threatened toinitiatea business interests in filing her
sional investigation over the SAI
report “In other words, her position
The controversy was

undertake any investigation,”
Magalintl sai

asked whether Mrs.
Armyn would be willing to
face any probe and lift the
bank secrecy over her ac-

welcome that of course with-

New York and the PCT] report.
Santiago said if any evi-
dence would be submitted to
two issues against

M:s  Artoyo,this could be o

tant, her lawyers, or any other
N.
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“But then, she should not be
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s ClJ report tha
showed Mrs. Arroyo's wealth matter stated in her SALN,”
supposedly doubled since Macalntal pointed out.
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speculat

House of Represeniaives,
where it could be eventually

omimel,

2001, based on
of asses, liabilities and net her obligation is to file her
N). Itis now ug

P Rondain, it
Artoyos would cooperate with

worth (SALN) that she filed P
annually. for the concerned agency to

The PGl eportalsondicat ook ntoany allegationof de-
ed possible

in accordance with fair play.
“For as long as the investi-
gation is te and in ac-

Bl ot ther Hand,said

e would not agree onany
Wity i e Senge vl
oM Arroyols wealth

630-5q: property
in Bulacan and used the pro-
cceds for investment

“If you bought a piece of
land 10 years ago and today it

has anized, it can gojority’

upto1,000 percentincrease, ifs

not possible,” he said.
Santiago, for her part, point-

ed out the need to estabih
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 this question becomes
il oo
sons: th Presidents immuni
ty from criminal sui
Freidents control o
of Represen-
tatives.

“After all, an jmpeachment
is ot a judical but a poltial
process,” she said.

T in ﬂ'\e road i 1mpmvk

were criticizing Mrs. Arroyo

Cordance with

ambasions in the Tresidents
LN. issue that may be raised as to
Rondain said the PCIJ  the contents thereof,” he said.
shouldhave made heefortlo | Macalinal aloo said Mrs
erify if the First Cnuple are Arroyo gave assurances that

on why we
should not cooperate,” Ron-
in said.

vosngahon like that. The Pres-
ident is immune during her
term,” he said.

He stressed Mrs. Afroyo

operty
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creased is value.

“If she directed the Depart-

‘ment of Public Works to prior-

an act of graft and corruption.

“No, it does not have tobe
lavish dinner. It simply has to
be manifestly excessive,” she
said.

the increase in her SALN.
But she still has to explain
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mation Sheet (GIS) that con-  that s sated therin” Sen. Miria

pany, including its present  royocouple have agreed toco
owners. perate in any investigation
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dent Arroyo could be im-
peached on two grounds—the

their SALNs have increased:
explanation,
they cannut i ke up the
figures,” he sa

‘Enrile said the President

wouldbeintrouble),”she said
Santiago said it could be
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Under the Anti-Graft and

Corrupt Practices Act, Mrs. Ar-

million for her dinner alone,
that would be excessive under

judged for her SALN buton the
‘amount oftaxes she
Sen. Alan Peter Cayetanosaid

ing any gift” including the act
of accepting directly or indi-
er than her immediate family,

sion ofa fam-
ily celebration, if the value of
the gift is under the circum-

into SAL of government offi-
cials,” Cayetano sai
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